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13.11.2021 

To, 

Dy. Manager 

(Dept. of Corporate Services) 
BSE limite d, 
25th Floor, P .J. Tower, 
Da lal Street, Fort, 
Mumbai - 400 001 

BSE Scrip Code: - 513642 

Ref.: Regulation 33 of the SEBI (LODR) Regulations, 2015 

RIP. Offtct .. WGrU : 3(19, Mokshl, Sankarda-Savl Road, Tal. Savll, 
Dlst Vadodart - 391780, 1ncI~ . • Ttlelu : +91-2667-244395. 244438 
info@axdrdaeom • www.axaHndia.com • elN : l252OOGJ1992PlCD17678 

Sub.: Unaudited Financial Results for the quarter and half year ended 30th September, 2021. 

Dear Sir/ Madam, 

Pursuant to the provisions of Regulation 3D, Regu lat ion 33 and other applicable regu lations, if any, of 

t he SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 ('lODR'), we hereby 

inform the Exchange t hat the Board of Directors ('Board') of the Company at its meet ing held on 13th 

November, 2021 has, inter al ia, considered and approved the Unaudited Financial Results along with 

Limited Review Report of Statutory Auditors for the quarter and half year ended 30th September, 

2021. 

A copy of said resu It along with limited review report by the Statutory Auditors is enclosed herewith. 

The meeting of the Board of Directors of the Company commenced at 1.00 P.M. and concluded at 

1.40 P.M. 

You are requested to take the same on record. 

Thanking you, 

Yours fa ithfully, 

For Axel Polymers Limited 

~ 
jjgardan Gadhavi 

Company Secretary 
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STATEMENT Of STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED YI.09.2021 

R$.ln Ucs 

~.09.2021 ~(1.06.2021 30.09.2020 30.09.2021 30.0'.1.2020 31.032021 

"' Description 
jUnaudlted! jUllllldited) jUnaudited) IUniudited) (Audited) (UniludltedJ 

p"",, 3 months 6 months 12 moMIu 

1 Income 

• Revenue from OPf'rition~ 1794.19 1820.51 598.17 3614.71 811.69 2304.13 

b OtMr Income 3.25 2.21 0.08 5.41 0.14 1.41 

Toul Revenue (Net) 1197.45 1822.73 598.85 3620.17 811.84 2lOS.S4 

2 Expenses 

• (0$1 of Material consumed 1307.8-4 1530.47 431.38 2838.32 602.15 1810.084 

b hcise duty On SOlie of goods 0.00 0.00 0.00 0.00 0.00 0.00 , PurcMse of stock In trade 0.00 0.00 0.00 0.00 0.00 0.00 

d ChanSts In In~nlorles of FG, WIP & 5tO(k In trade 201.78 13.16 16.01 214,94 18.86 -52.80 

• Employee benefits expense go,89 84.41 43.56 175.30 76,10 176.77 , Depredation & Amorti»tion of e~penses 12.00 9.25 '.00 2l.2S 18.00 36.96 

• Fin ante COit 73.37 75.13 29.94 148.50 57.47 llUO 

h Other openses 91.50 84.22 52.34 175.72 19,51 210.80 
Total b.,.1\U$ (Net) 1777 38 1796.64 582.23 3574.02 852.14 2293.21 , before tax (1-2) 20.07 26.09 16.62 46.15 .... 30 12.33 

• hteptionalltem~ 0.00 0.00 0.00 0.00 0.00 0.00 

S Profit before extraoroinalY items ilnd tax(3-4) 20.Q7 26.09 16.62 46.15 -40.30 U.3l 

• Ertraordinary tterm; 0.00 000 0.00 0.00 000 0.00 , Profit/Loss before til~ 20.07 26.09 16.62 46.15 .40.30 12.33 

8 Tn expense 0.00 0.00 0.00 0.00 0.00 -6.53 , Profit/Lou for the period from continuing operatlons!7·8) 20.07 26.09 16.62 46.15 -40.30 18.86 

10 Profit/Lon for the period from disconlimrlnl operations 0.00 000 0.00 0.00 0.00 0.00 

11 Tv; .xpense of discontinui"ll oper;ltlons 0.00 0.00 0.00 0.00 0.00 0.00 

12 Profit/loss for the period from disconlinuirll operiitlons{10-11) 0.00 0.00 0.00 000 0.00 0.00 

13 Olh.rcompr.henJN.o Income (Net ofTa~) 0.00 0.00 0.00 0.00 0.00 0.00 

• - Items tn.t wilt not be red,,»fted 10 p rofit or 10$1: ~." -0.91 ... " -1.35 - 1.1~ -1.99 

• income tax liability to items that will not be rKlasslfled to profit & toss; 0.00 0.00 0.00 0.00 0.00 0.00 , ,. Total Comprehensive IOCOrTlf!' for the period (9+tZ+13) 19.63 25.18 16.39 ..... -41.45 20.85 

IS Paid up EQUity Share capital 01 F.V. Rs 10 851.67 851.67 430.00 851.61 430.00 430.00 

" Sasic & Olluted EPS (Not annualised ) 0.24 0.31 0.39 0." ~." 0." 
NOTES; 

1 The aboye Results were reviewed and recommende-d by the Audit Committei! and approved by the Board of Olrectors In their meeting held on B .ll.2021 

2 
As per reQulrerTlf!'nt of regulation 33 of the the tlstlng Regulations above Unaudited Stafldatone Finandal Results of the Company are posted on Company's website 

www.a~elindia.com a~ well as on the sto,~ uchanges' websites www.bs.:lndla.com. 

, The above finarK~1 result$ are in accordarKe with the Indian Accountl ... Standards. the ('the Ind As') as prl!!oCribed under section 133 of the Companies Act, 2013, read WIth 

Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015. 

• The Operations of the Company a~ bmlled to one sqment. 
COnsequent to the nationwide Ioddown announced by the Govemment of India, the Company's Plant and offkes were shut Gown from March 23, 2020 onwardS. Sil'\ce the 
sradual easlna of the iockdown and In IlTIe with the various directions of the GoYernmtnu, the Company's pl.Jnt have commenced operations in a phasal manner, In line with 

S the market demands. The COVIO - 19 cr1sis has c.aused sitnific.antdi:itur1)ance'llnd slowdown ohhe e(onomi( a<:tivlties . However, the Impact assessment of Covid-19 i1 a 

tOfl1l!lui ... process given the uncertainty associated witllits natllfe and duratlOl'lS The Impact of COVID-I':! on the Company's financial SlaterTlf!'nts may differ from tIM! 
estimates IS It the date of approval of these f1nar>elalstiltemenu. The CompanV wiU continue to rno<1ilor any materials changes as the situation I!YOfves. 

• Previous period fltures have be-en regrouped anO rtclasfted wherever necessary. 

Hon'ble Nalional Company Law Tribunal. Ahmedabad 8eoch has approved the Scheme of Amalgamation of Ohara Petrothemltals Pvt, Ltd. with the Company (with the 

appointed date 01.04.2020) and t he Scheme Is effective from 1st september, 2021 , Resl,llu for the quarter and half ~ar ended on 30th september. 2021 are prepared , accordingly 81~ing effect of amalgamation . However, the results of prior period are pre ilmalgamation period. Accordingly they are not comparable with the results for the 

Quarter and half yeilr e nded 30th september, 2021. In implementation of the Kheme. the paid up capital of the Company has Increased from Rs. 4.30,00.000/ - to Rs . 

8,5],66,800/-. 

for and on behalf alBoard of Olre.:ton 

AXEL POLVMfRS LIMITEO 

~OLYilf~\ ~~ 
...,~ "to A.8.8odholnwal. 

Plate: Mokshl lU 0 ) Olrector·CfO 

Oate: 13.11.2021 
'l 'tS.<q C 

OIN: 00421362 
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(2) ~~r.rentAs5f!U 
~~! ~n~entofies 

,.:.-~~~:~cial Assets 

Particulars 

Non-Current 

Assets(Net) 
(Net) 

Assets 

I,: ~G ~ ~ Receivables, 
i) Cash and cash Equivillenu 

;& 

i Balancl! Other than Cash and Cash EqUivalents 

I 
Current Tax Assets (Net) 

) Current Assets 
I 

'" asseh classified as held fOf sale 

I I 

Axel Polymers Limited 
R&;d. orne. I; Worb : 309, Mokshi. Sankarda-SaYli RClad, Tal. Sayll, 
Disl Vadodara . 391780, india. • TitIfIlu : +91-2667-244395, 244438 
info@axeMndia,com • WNW,axeIndla.com • ClN: l25200GJ199Zl'lCOI7678 

5AT : 

3,85,08,955 
3,74,86,800 

2.38.14.558 

19,95,766 
21,98,785 
42,14,721 

23.34,36.760 

10,61,84,254 
57,18.907 

6,71,267 
3,Zl,81.426 

11,89,468 

~ 

3,36,01,655 

46,03,244 

19,36,166 
21,98,78S 
37,89,623 

11.16.29.241 

5,55,93,317 
2,70,005 

25,68,019 

l~i* 

~_~~R:':':~I:':":~~d~':f':'~":'~':':'O:':':'~d:'~b~"~b:':":':':':'~':':d~~:'~':":d~d:':f:':":':d:~:~~::::::;~~ill~+::::~~~~ 
" '" I ""~ 

(2) iii 

No,,,' 

capit al 

U. .. bll ities 
i iii i 

IliabiliUes 

I~ blllties 

8,51,66,800 

3,16,94,180 

21,55,13,046 
11,14,06,950 

7,04,884 
70,60,415 

4.30,00,000 

1,41,99,898 

7,35,17,560 
7,10,48,977 

4,62,247 
13,11,364 

Han'blt National Company taw Tribun.', AhmO!'d.b~d Se nch hi. ipprowd the Scll~""" of Amalg .. m~lion of Oh.r .. Pctrochemal. Pvt. Ud. 
with the Comp.>ny (with the ~lIP"int~d dile 01.04.2{)20) i no the Sene""" is effe~tiv~ from 1.t Sel'lernber. 2021. Results for the quarter and 

1 half 1"'"' ended on 30th september, 2{)21 are Pfepareo accordingly siving effWof .. milgilm~tion. How~ .... r, the results of Pflor perio~ are pre 
~m.ll~m.tion period. Accordingly ch~ are not compar.l>I~ with the re.ults for Ihe quarte r artd r...lf I"'~r "nded 30ch September, 2021. 
In impl""",ntation of the ,dlerne. tile ""id up ~ap~ of Ihe Company r...s Incrused from R •. 4,30,OO,IXlO/· to R •. 8,Sl,66,800j.. 

Place: Mokstll 

"'" 

for . nd behil lf o f Board of , 
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ca.r. Row _ ..... At 1II.09. ZO! l 

Particulars 

CASH flOW FROM OI'[Jl.t,TWG ACTMTI£S 

_l'fol~1><fono talc __ r.otdln ..... ~_ 

(1~1'<kK _adju" ....... U) 

Adju . ...... n" '*" 
OtIMe<io,iOn 

1~)/I.oI.o""""QI '~ed_. 
"'~I .. _ .. 

'"' ...... -
F<=><tJ.>!n/ 1.0<, 

p,o:Ms.Iono ere.'ed 
O ..... otInc '""" bel ... 'Om ... "pit" <t...ps 
"'cljll""~" f", linc ... "'lIc1o;:.-.. .. as-mn._. In __ 

1,odoR __ 

Non ... ""'" "ode 'oc .... >bln 
1 .... ' '''', ...... __ .. """ wr-.t 

OIo..F in~_"-'<II"."t 

_.""~ "",ome la. _·non <"".," 
o.m-. ... lox,'",,,'" I_I 
~ FInan<~ """"-rut, .... 
_~I<><""", T"~INelI<ut'"'" 

Oth«""" .... ~ 
Oth« <>On C\IffftI' .... on 
Pfovi<io<>< CU'~I os well OS!lO<l Nl'renl 

T,~P_b""<UITe<I' 

01'- fill.on<'" l..I>IIiJItv . run.,.' 
Othef f in"",,* Uob~1v """<II" .... , 
01'- <u,ren' Uob_ 

Call> Goner .. ed f""" O!>or_ 
1)ir000 T.<PaId 

.... Ca." ~""" OjIetatl"l .l<tMtI .. 
CASH flOW f ROM INVESTING ACT1VITIES 

Pu.d>a.., '" fI . td .... "' .. 
fool. of ......... ( ""ludin!! I'fofot/l<ru) 
M>UJ<od f _1)q>oI.it> 

1nIef .. I'1>Comt 

Cho"", in Boo' .... ,.in ~ffD OritirWl¥ "",,,,,td ~ thin 1 month. 

No. Cash from InVH'inc ActMtln 

CASH Fl OWS fROM nJU.HC1Al. ACTIVIfI(S 

Pfo,,. .... 'romkln& ' .. m _ .......... 

Pux:_.Ir"","""'""mbMrow"", 
Floanc. Cost 

.... Ca.n komfl.....a.c ArtM_ 

Net ...... . . {<IK<w ... In Ca.n and e<!u, .... "" [ANI Nc) 

Ope,"", ~""" 01 Co ... ON! Coo" rq ........... 

C1<>sIoc bo"~ 01 Cosh """ Ca ... 0QUIva""" 
• 

Ca.n and ..... l Q ........ "" ... _ 

Q.oh", ...,.~ 

.... """ wit/> !.d\e<kI1od !WI. 
• In CU...", """'""nt 

"'~A<count 

!~I>old .. ~'Iin Manry IUYInIllflIirYI ~",it"j of 
_lhonll""""lI<j 

Axel Polymers Limited 
R~. DIlle. I Worb : 309, Mokstt, swarda-SaYli Roall, Tal. Sa'l1l, 
Oisl YadodaJa • 391780, 1fMia .• Tlltlu : +91-2667-244395, 244438 
lnIo@axelndia.com.www.axttllrda.com • CIN: L 25200GJ1992PLCD17678 

.......... ntr 

.... .... 30.09..r021 .... At U.o3.20JI 

.6,1~,IOl 11.n.402 

lUS,\IO(l .~-

1",.so.ISS 1,11.40.152 

(5.%,816) (L-41.1n) 

-
2, l o,.1,4n l ,n,U,Oll 

(I.lS.s9.Ull (1,0(;,59,1611 

2,6Ul.507 (3,4S,II9,B8Sj 

12.40,591 (1.51,&J<;) 

1l ..... 9lC ,~, 

S,'.IO.OC~ IU",U) 

17.11,9S61 

(16.(17, 163) 9.65.o<l 

(6.n.6ll) 1.3],&1.1 

9, 18.06S ('1,2&.417) 

110,0001 
Ill,SUB) ~.'10,111 

11..87.70.73'1 '.IS.iIi.lll 

121.~l.9611 '~,Oll 

Sl.".7!! 5.ti.n' 
l.OU.G1.iIIJ 11I.i4.·"1 

IUUni ,., l.IIU.G1.6IIJ U 9J DI~ 

IU)lJ.5!11 (1.1' .1>91 

, 
S,4G.81~ 1,'1,191 

,., (10,.0.'95) (5.12.'l<>II) 

Il.C7.99.l"'l'1 96.' 1..~1 1 

SO.97.%8 lO.U,1'1 

(1.48,0;0.185) (1.11,40.1~'1 

,q Il.OS,n,W9) n .,9.,aO 

'" 115 .... 61121 14.*J04J 

'" 1J.Ol.SOl >,OU1! 

(o ) <-\l ) n ,U.9OS I>'JS .')~) 

n.H.On ,ro~ 

)5.6~.8&8 1~p;.4 Z'.1 ) 

SJ.U.\IG~ (lo i S. ' ' ' I 

... """,""'Stat ....... ""_ .. _ ........... __ ... ""''''.-- .. -... ........... , ... A<j· '~_ofc..._ ~oIlho.....-..'(n' __ ....,.,upod{ ____ . 

FItw< .. k><po--. __ "" .. >dj .. __ k><Ott.o.~""' ..... IOO~ 
_ .... ...-c-.l ... r __ ....... _ .... ....- .... "'-'"01 __ "'"of_. __ otcl'vl , ... ...,h .... """ .... I""" .... _ . 
_OLO<.>WOI_ .... _holt ...... t._,"_.>01,._"" .... _ ........ __ .. ___ .,.", ... .. _~_. , 

" "' ............. _"""'-. .... _01 __ ...... ............-_. _ ............ ___ ............ r ....... _ ' ............... _ , 

So«.-.mL .. -...,..o/ .... _ .... _ ... ,_"' .... c.......,. ........ _t._~~ . .lOl,(I(UI()QI.to ~~I.Sl .~. 

f<>< """ """"If 01 800<d 01 Di,ector< 
/U(HPOlVMUS UMrrro 

~O.!:!4t~ ~ r: . A.IUI ..... n,.,.~ I • 

~: MobN .Q'ro~~]~ Oirtrtor _no 
0&, .. : 1l.11.2011 DIN: 00411361 
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Chartered Accountants 

No.S. 2nd FIoof. TO'I.er E. Avishkar. Old Pad!'ll Road. 
\lc;dodara· 390 007. Gu,ira\-1ndiI 

+91 Z65 2357845 23~u.;.48. 2313515 
o:fu:e@IIlUkundrohitcom 

LIMITED REVIEW REPORT 
To, 
The Board of Directors, 
Axel Polymers limited 
309, Mokshi, Sanka rda - Savl l Road, 
Taluka : Savli, Vadodara • 391780 

We have reviewed the accompanying statement of Unaudited Financial Resul ts of Axel 
Polymers limited for the Quarter & Six Month ended September 30, 2021. This stalement is 
the responsibility of the Company's Management and has been approved by the Board of 
Directors. Our responsibility is to issue a report on these financial statements based on our 
review 

We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the £ntity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data 
and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not e)(press an audit opinion. 

Ba~ed on our review conducted as above, nothing has come to our attention that causes us to 
beJieve that the accompanYIng statement of unaudited financial results prepared in accordance 
with applicable Indian Accounting Standard (Ind AS), as prescribed under section 133 of the 
Companies Act, 2013 read with relevant Rules and other recognized accounting practices and 
policies has not disclosed the information required to be dlsctosed in terms of Regulation 33 of 
the S£BI (listing Obligations and Disclosure Requirements) Regulations, 2015, as modified bV 
Circular No. ClR/CFD/FAC/62/2016/ dated July 5, 2016, Including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

We have not audited or reviewed the financial results and other Information for the Quarter & 
Six Month ended September 30, 2021 whlc~ have been presented-solely based on the financial 
Information complied by the management. 

Place: Vadodara 
Date: 13-11-2021 

For, Mukund & Rohit 
Chartered Accountants 
Registration ~o . 13375W 


